o gagor oovenants that he is Iawfully seized of. rhe prenﬂéeuhekinabo\'e described in fee simple ;
) absolute, that he_has good nght ‘and lawfil autho:jty to sell, convey, or éndumber the sdme, and that the prem.
" -ises aré'free and cléar of all lieris and encumbrgnces whatsoever: The Mortgagor further.covenants tb warrant and -
- forever defend all and sinigular the premises upto the Mortgagee forever, . from and againth tha Mortgagor and
“all persons whomsoever lawfully claiming th¢ same or any part thereof, A

¥ R

The Mortgagor covenants and agteesas follows:

_1. That he will promptly pay the principal of and interest on ;he indebtedness evldenced by the said note,
at the times and in the manner therein provide& ,

) 2. That this mortgage shall secure the Mortgagee for such further sums as may be ndvanced hereafter, at'the =
optxon of the Mortgagee, for the payment of taxes, insurance premiums, publ(c msossments, repairs or other pur-
poses pursuant to the covenants herein, and also any further loans, advancés, readvances or credits that may be

" made hereafter to the Mortgagor by the Mortgagee and for any other or fidrther obligation or indobtedness due

_ to'the Mortgagee by thE Mortgagor at any time heréafter; and that all sums so advanced shall besr interest at tho

. ‘same rate as the Mortgage debt and shall be paynbh. on ?lcmnn(] of the Mortgagee, unless othorwhe pmvldﬁd in_
“writing. - ) : e

3. That he ‘will keep the 1mprovements now exrstmg or hutnﬂcr erected on the mortgnged property insured

* as may be required from time to. time by the Mortgagee against loss by fire and other hazards, in such amounts
as may be required by the Mortgagee, and in companies acceptable to it, and that he does hereby assign-to the
Mortgagee all such policies, .and that all such policies and renewals -thiercof shall be held by the Mortgagee and
have attached thereto loss payable clauses infavor of, ‘and in form acceptable to the Mortgngee

4. That he will keep all improvements now exlsting or hereafter erected upgn the mortgaged property in
good repair, and, in the case of a constructipn loan, that he wtll conhnie constriic ion until completion -without
interruption, and should he fail to do so, the Mortgagee , at its option, enter upon safd premfses. make what-
ever repairs are necessary, including the completion, of m(pgeynstruchon work underway, and charge the. oxpenses
for such repairs or the corhpletion of such constru(::}on to the mortgage debt. - W -

‘5. That the Mortgagee may requu‘e the maker, co-maker or endorser-of any indebtedness secured hereby to
carry life insurance upon himself in a sum sufficient to pay all sum; sccured .by this- -mortgage, designating the -
Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premiums_therefor, the Mort. ~
gagee may, -at its option, pay said premxums and all gfms so advanced by the Mortgagee shall become a part .
of miortgage debt. :

. 8. That, together w1th and in additign to, the monthly paymests of principal and interest payable under tha :
terms of the note secured hereby, he will pay td the Mortgagee, on the Rrst day of each month, until the jrilebted. '
ness secured hereby is pald in_full, a’sum equal to one-twelfth of the annual taxes, public assessments and. fsui-

* ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insuratiod
- premiums and public assessments, the Mortgagee may at its opuon pay said items and charge sll advnnces there-
" for to the mortgage debt. -

7. That he hereby assigns all the rents, issues, and proﬁts of the mortgaged premises from and after i Do
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then-the Mortgagee shall.
~ have the right’to have a receiver appointed of the rents, issues, and profits; who, after deducting all chérges and
expenses attending such proceedings and the execution of his trust as receiver, shail app]y ge residue of the rent:,
issues, and profits, toward the payment of the debt secured hereby. -

8. That at the option of the’ Mortgagee this mortgage shall become due and payable forthwith if the Mort-

- gagor shall convey. away said mortgaged premises, or if the title shall become vested in any other person in any.
manner whatsoever cther than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor * -
shall permit work on the project to become and.remain interrupted for a period of ﬁfteer\ (15) days thhout thc
written consent of the Mortgagee. \ -

9. It is agreed that the Martgagor shall hold and enjoy the. premises above convcyed until there is a default
under this mortgage or in' the note secured hereby It is the true meaning of this fnstrument ‘that if the Mort- .

- gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,

that thén this mortgage shall be utterly null and void; otherwise to remair in full force and’ virtue. If there is a-

- default in any of. the ternis, conditions or covenants of this mortgage, or.of the. noté secured hercby, then, at the

option of the Mortgagee, all sums then owing by the Mortgatt to the Mortgagee shall becorie fmmedintely ﬂue

t',

of thrs mortgage or should the Mortgagee becqme a party to any suit invoIViug this Mortgnga or. the tltle 1o the :

attorney at law for collection by suit or otherwise; all costs and- expenses incurred by the Mortgngee.
able attorney’s fee,: shall thereupon become due and payable immediately or on demund at the o

utors, admnmstrators, successors, andgssigns of the partles hereto. Whenever u
- ‘hall mclud' he plural the plural the. smgular\, | th \usa of any gender sha]l be applicab Vto'a‘dl gendei




